Enhanced Customer Due Diligence (EDD)

EDD as required under:

» Section 16 of the AMLA; and
» Paragraph 14 of the AML/CFT and TFS for DNFBPs and NBFls.

Circumstances when EDD applies:

»  Dealing with foreign PEPs

»  Dealing with person from higher risk countries

«  For gatekeepers (lawyers, accountants, company secretaries and trust companies), where nominee services
are provided

»  Customer assessed as having higher ML/TF risks based on customer risk profiling

Note:

For enhanced on-going due diligence, higher frequency of transaction monitoring is required to enable reporting
institutions to identify any anomalies.
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